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Source: Bureau of Economic Analysis; Congressional Budget Office; authors’ calculations.

Note: For details on the underlying methodology, please refer to the technical appendix. The “Biden Package” 

results are layered over CBO's current law GDP projection. Our previous analysis of the Biden package, 

published in The Macroeconomic Implications of Biden’s $1.9 Trillion Fiscal Package in January 2021, used a 

slightly different projection of real GDP that similarly assumed no additional fiscal support. The results presented 

here are little changed from those previously published. 

Projection of Real GDP under Biden Package and under 

Various CBO Paths



Source: Bureau of Economic Analysis; Congressional Budget Office; authors’ calculations.

Note: For details on the underlying methodology, please refer to the technical appendix.
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Projection of Real GDP under Senate Republican Package 

and under Various CBO Paths
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Source: Authors’ calculations.

Federal Outlays of Major Categories of Policies in Biden 

Package
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Source: Bureau of Economic Analysis; Congressional Budget Office; authors’ calculations.

Note: For details on the underlying methodology, please refer to the technical appendix. The ”Biden Package” 

results are layered over CBO's current law GDP projection. Our previous analysis of the Biden package, 

published in The Macroeconomic Implications of Biden’s $1.9 Trillion Fiscal Package in January 2021, used a 

slightly different projection of real GDP that similarly assumed no additional fiscal support. The results presented 

here are little changed from those previously published. 

Effects of Components of Biden Package on Real GDP
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Source: Bureau of Economic Analysis; Congressional Budget Office; authors’ calculations.

Note: For details on the underlying methodology, please refer to the technical appendix.

Effects of Components of a Senate Republican Package on 

Real GDP
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Source: Authors’ calculations.

Note: For details on the underlying methodology, please refer to the technical appendix.

GDP Effect Per Dollar of Fiscal Outlay in Biden Package, by 

Category
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Additional Resources

• To read the full analysis “The Macroeconomic Implications of Biden’s 

$1.9 Trillion Fiscal Package” click here. 

• To read the technical appendix click here.

• To read the full analysis “A Macroeconomic Analysis of a Senate Republican 

COVID Relief Package” click here.
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https://www.hamiltonproject.org/blog/the_macroeconomic_implications_of_bidens_1.9_trillion_fiscal_package
https://www.hamiltonproject.org/assets/files/BidenTA_FINAL_128PM.pdf
https://www.hamiltonproject.org/blog/a_macroeconomic_analysis_of_a_senate_republican_covid_relief_package
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